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pooling assets for greater investment opportunities

The Board continually reviews the Fund’s investment strategy 
to ensure it meets the needs of our membership and 
evolves to deliver the best possible investment outcomes for 
members. While our core investment options have achieved 
their long-term return objectives, the Board would like to 
achieve further investment growth to help members make 
the most of their super. The decision to invest with Hostplus 
is a deliberate and rational strategy to give our members 
access to greater scale, and the benefits that brings, while 
maintaining the high level of personal service our members 
have come to expect. 

A win-win for members!
It’s a ‘win-win’ for members to access amongst the 
best investment opportunities and returns in the super 
industry, while benefiting from the best member services 
from the team at Maritime Super.

You can continue to enjoy all the membership benefits of 
Maritime Super, your dedicated industry super fund, but 
with access to Hostplus investments and performance. 

Our Board, of course, maintains governance over 
the Fund and will continue to deliver strong member 
outcomes through:

 � comprehensive insurance cover tailored to maritime 
occupations

 � exceptional, personalised member services

 � national network of financial planners;

 � worksite visit program keeping us close to members 
and aligned to your needs.

This new arrangement does not change any other 
benefits or services you receive from Maritime Super, but 
it will present new investment opportunities for you.

Introducing new investment 
opportunities and benefits

From 30 April, you will have access to: 
 � Daily investment switching – we know members 

prefer the flexibility of daily switching and we are pleased 
to be able to offer you this, though we do recommend that 
you think carefully before you switch and talk to one of 
our financial planners. 

 � Reduced investment management fees – investment 
management fees will reduce because of the much larger 
assets under management with Hostplus ($50b compared 
to $6b). 

 � Socially Responsible Investment (SRI) Balanced 
option – this option invests in companies that contribute 
to a socially and environmentally sustainable world, a 
valuable inclusion in our range of investment options.

Going forward, we will have the opportunity to further expand 
the range of investment options available to us through our 
arrangement with Hostplus. 

Why Hostplus?
Hostplus has over $50 billion in assets under management, 
and growing. This provides members with access to a much 
larger pool of assets and the benefits of scale that come 
along with it, wider investment opportunities and lower 
management fees. 

We’re excited to announce a new partnership with Hostplus super fund to access scale and 
deliver greater investment opportunities and performance for our members. Maritime Super will 
be investing the Fund’s assets in the Hostplus investment pool, effective 30 April 2021. 

Partnering with Hostplus
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Despite periods of market volatility including the 
unprecedented events of the past financial year, Hostplus 
has consistently delivered strong performance across 
its investment options, with the default Balanced option 
delivering top quartile investment returns over 5, 10, 15 and 
20 years in the SuperRatings survey. 

Their strategy has been to build scale through growth in both 
membership and assets under management, providing access 
to large, long-term, unlisted investment opportunities that 
may not be open to smaller funds like ours. Hostplus assets 
under management grew by nearly $4 billion, or 8%, this past 
financial year, and now with Maritime Super’s assets will grow 
at least a further $6 billion this year. 

Being an industry super fund, Hostplus is run only for the 
benefit of members with a view to optimise investment 
returns to members’ accounts and keep operating costs low. 
And Hostplus has now created a unique facility where other 
super funds can access their investment pools. No other large 
‘profit to member’ industry fund yet has this facility.

How will it work?
On the transfer date, 30 April 2021, your account balance will 
initially be invested in the most similar investment option at 
Hostplus. 

Importantly, Hostplus has a wide range of investment options 
and you will be able to choose the one(s) that you prefer, 
under the pooled investment arrangement Maritime Super will 
establish with Hostplus. 

The investment strategies across each of our options and 
the Hostplus options have been closely reviewed by expert 
external consultants and the Board’s investment committee. 
The Fund’s investment options have been matched with 
the Hostplus investment options, by way of asset allocation 
breakdown and risk/return profile. 

You don’t need to do anything; on 30 April 2021 your account 
will be invested according to the most similar investment 
option within Hostplus, as detailed in the table in the column 
on the right. You’ll see this allocation listed in your transaction 
history to confirm the transition. 

Maritime Super option Hostplus option

MySuper > Balanced (MySuper)

Growth > Shares Plus

Growth MVP > Balanced

Balanced > Balanced

Indexed Diversified > Indexed Balanced

Moderate > Conservative Balanced

Conservative > Capital Stable

Cash Enhanced > Cash

Cash > Cash

Australian Shares > Australian Shares

International Shares > International Shares

But of course, like now, you are free to choose any of these 
options in any mix at any time.

Your new investment options
In the coming weeks, you’ll receive communications that 
provide you with more information on Hostplus investment 
options and the features available to you. In the meantime, if 
you have any question, call Member Services.

Member seminars
We will also be scheduling information seminars at the major 
ports for members during March to answer any questions 
on the move to investing with Hostplus. Stay tuned for 
announcements of dates and times for the member seminars.

For more information or advice
If you want to take the opportunity to review your investment 
strategy, we’re here to help on 1800 757 607. 

Based on the level of advice you’re after – you can either:

 �  ask general questions or request further information on 
investments through our Member Services team, or

 �  get free phone advice on your investment strategy from a 
financial planner, or

 �  meet with a financial planner for more detailed financial 
advice.
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Paddy Crumlin, the Chair of Maritime 
Super, will be stepping down from his 
position at the end of the year.  
Paddy and the Board have  
determined to appoint one of our 
current independent directors, Ms 
Lynelle Briggs AO, to succeed Paddy  
in the role of Chair. Lynelle is  
currently a Royal Commissioner on 
Quality and Safety in Aged Care. 

Lynelle was identified as a future 
Chair of Maritime Super when she 
was approached for appointment to 
the Board as an Independent  
Director in 2015. Lynelle has 
previously worked with many of the 
maritime industry key stakeholders 
in her role as Chair of the Shipping 
Workforce Development Forum  
which was set up by the Federal Labor Government at  
the time. 

Over the coming year, Paddy and the Board will continue 
to advance succession and board renewal to continue to 
ensure the long-term strength of the Fund and to continue 
to achieve the best outcomes for our members based on 
leadership, experience and diversity. As National Secretary 
of the MUA, Paddy will continue to represent our major 
stakeholder together with other employee directors in 
providing ongoing input in the success and development of 
the Fund.

Changes to the
Trustee Board

The Maritime Super Board of Directors is made up of an equal number of employer and member 
representatives and two independent Directors, all providing strong governance and commitment 
to the Fund, acting in the best interest of all members.

Maritime Super has always advocated for a strong independent board in the best interests of our membership. 
Maritime Super has had independent directors in our Board structure over many years.

The Board is undergoing further renewal with Will Tracey 
joining the board after having been an alternate director for a 
number of years. Will’s appointment follows the retirement of 
long-standing director Mick Doleman at the end of February. 

The board also welcomes new employee alternate directors 
Alisha Bull and Garry Keane. Alisha is the Assistant Secretary 
of the Tasmanian branch of the MUA. Garry is a long term 
MUA member, waterside worker and retired Vice President of 
the MUA who brings great experience and leadership from 
the maritime industry and from his work on behalf of maritime 
workers and their families.   

The Board is also pleased to welcome new seafaring employer 
director Teresa Lloyd who will replace longstanding director 
Tony Wilks who also retires from the board at the end of 
February. Teresa was elected by the seafaring employers and 
is well known to Australian seafarers in particular, as the CEO 
of key industry stakeholder Maritime Industry Australia Limited 
(MIAL).

The new appointee directors and alternate directors join 
Chair Paddy and Deputy Chair Lynelle along with other 
board members; Paul Garrett and Jamie Newlyn (Employee 
Directors), Jeff Weber (Seafaring Employer), Jason Varsamidis 
and Sam Kaplan (Stevedoring Employers), Liz Buckey (MMA), 
Michael Jovicic (Patricks) and Jess Blomfield (DP World) as 
employer alternates; and Independent director Norm Pack.

The Board looks forward to working with the new appointees 
who bring a strong mix of diversity, experience and renewal 
to Maritime Super and in the ongoing delivery of exceptional 
service and outcomes in the best interest of our members. 
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Mick Doleman is resigning from the Board at the end of February. 

Mick served on both the SRF and SERF boards from 1988 through to the 
establishment of Maritime Super in March 2009, where he has been a member 
appointed director to present day. 

Mick’s understanding of the industry and his compassion for the members have 
proven an extremely valuable resource for the Trustee Board and his immense 
efforts and contributions to the Fund over many years is clearly recognised.

Mick has always looked out for members’ best interests and served as the Chair of 
the Fund’s Marketing Committee throughout his time on the board. 

Director retirements

Also resigning from the Board at the end of February is long-serving Employer Director, Tony Wilks. Tony was appointed as a 
seafaring Employer Director in May 2012 and has been elected by the seafaring employers to this role in 2013 and 2017. 

Tony has been a very strong contributor to the Board and served as the Chair of the Fund’s Benefits Committee and 
Nominations and Remuneration Committee for many years. 

The Board would like to thank Tony for his commitment and contributions to the Fund over many years.

As many members would be aware, Mick joined the maritime industry as a young seafarer at age 16 and later became an officer of 
the Seamen’s Union of Australia (SUA) and then the Victorian Branch Secretary. In 1997, he moved from the Victorian branch of the 
union to the national branch and eventually became the Deputy National Secretary of the Maritime Union of Australia (MUA). 

The Chair and Board thank Mick and his family for his wonderful contribution to our members financial and retirement wellbeing and 
wish him well for the future.
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Information on fees and taxes

With our new investment arrangement with Hostplus, the Board has also taken the opportunity to review the Fund’s 
administration fee structure, given some operational changes that will follow. 

From 30 April 2021, you can expect the following fee changes:

 � Fixed dollar administration fee of $78 to reduce to $65 pa, which remains an annual fee transaction from your account.

 �  Percentage administration fee of 0.28% to reduce to 0.22% pa and will remain capped for account balances greater 
than $500,000. (This percentage administration fee was previously deducted from unit prices and will now appear as a 
transaction in your account monthly. It is not a new fee, it’s simply administered in a different way).

 �  Tax credits on these administration fees, and also on insurance premiums paid by members, will no longer be allocated to 
individual member accounts. However, the Fund will retain the tax deductions and apply them towards meeting the Fund’s 
operating costs and the costs of delivering insurance-related services to members (including insurance administration and 
claims management).

Importantly, as a ‘not for profit’ super fund, the fees paid by members, along with the tax deductions received by the Fund, are 
structured on a cost recovery basis, and that’s purely what’s needed to cover operating costs. 

Maritime Super’s first Annual Members’ Meeting (AMM) is coming up on Wednesday, 24 February 2021 at 2pm. We look forward to 
you joining us online.

At the meeting, you’ll hear from our Chair, Deputy Chair and the CEO as they provide an update on the Fund’s key developments, 
achievements and performance over the last financial year.

You’ll have the opportunity to ask questions to the directors and executives through our online facility prior to the meeting via the 
meeting microsite or during the meeting in the Q&A session. We will aim to respond to as many questions as possible during the 
meeting; providing your questions in advance of the event gives us the best possible chance to do so. 

Meeting agenda
Welcome and introduction

Message from the Chair

Message from the Deputy Chair

Message from the CEO

Year in review (2019/20)

Member Q&A session 

Meeting close

Meeting details
Date: Wednesday, 24 February 2021

Time: 2.00 – 4.00pm AEDT

Location: Online

Registration
To register, go to the website at:

https://amm.maritimesuper.com.au

Online meeting
Wednesday, 24 February 2021 at 2pm

Annual Members’ Meeting
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New features
New security features include the latest Face ID and Touch ID authentication solutions for mobile 
devices. You can set these up when you first log in to the new release, along with permissions for  
app notifications.

The new investments feature will detail the asset allocation breakdown of your investment strategy, 
across one or more options, to provide you with greater insight on your investments.

Download and explore today!
Maritime Super’s Member App allows secure, easy access to your account to check your current 
balance, employer contributions and other transactions, manage your investments, view your insurance 
and much more.

You can receive notifications for key transactions to your account  
or reminders for goals you can set for yourself. We can even  
let you know when your annual statement is available online.  
You can also access resources like calculators to help you explore 
your super. If you haven’t already downloaded the App, get on it!

This month, we’re releasing a new version of the Member App to add on the latest security features 
and provide you with more information on your investments. Over 5,000 members use the  
Member App and enjoy easy, secure access to their super. If you’re not already using it, now’s the 
time to check it out ... 

Registration
The first time you access this new release, you’ll need to register with your 
Member Number and Password - even if you’re already using the App. 

Then select a 4-digit PIN for future logins. Hint: you can select the same  
PIN if you like.

New navigation
The home screen will have an account selector, when you click on your 
account, you’ll see two drop-down features that will allow you to explore 
your investment strategy and/or transactions to your account. Functionality 
for calendars and search have been updated to the latest mobile-first 
solutions for seamless use on all devices.

The new navigation on the bottom of the screen will include access to your 
personal details, direct dial to Member Services and follow through to the 
‘More’ menu where you can access all pages of the App.

New release of the
Member App



This newsletter has been issued by Maritime Financial Services Pty Limited (MFS). This newsletter contains general information 
and doesn’t take into account your individual objectives or financial situation or needs. Consequently, you should consider the 
appropriateness of any general information in relation to your situation before making an investment decision. MFS recommends you 
seek individual advice before making any decisions concerning your superannuation.

1800 757 607

www.maritimesuper.com.au

maritimesuper

maritime_super

Our website contains everything you need to know about super in our publications, fact sheets, newsletters, videos 
and calculators. It focuses on relevant content delivery to make your online experience meaningful.

A responsive design that’s ideal for mobile devices
It’s fully optimised for mobile devices, with a scroll-down format that lets you explore and easily access information. 

A unique online experience
Log in to Member Online to have your online experience personalised – you’ll find campaigns, tips and information that’s  
uniquely tailored for you!

Even more resources than ever before
In our Resources section, you’ll find everything you need to learn about super – from 
calculators to fact sheets and everything in between!

Our Info Hub is a one-stop hub for all things financial ... and more! Browse a variety  
of short and interesting blogs on all things related to money, super, retirement and  
financial wellbeing.

Get your super sorted – we’ve developed a new dedicated site making it super-easy to get 
your super sorted in 3 simple steps: combine, choose, contribute.

Website: helping you make the most 
of your super!

Visit our website to get the latest information on ...
 � Market Review – learn more about market events and performance in the December quarter

 � Maritime Super’s Year in Review – learn more about the Fund’s membership benefits and achievements in 2020

 � Online security – learn more about how to keep your identity and super safe in an online environment, check out the article in the Info Hub

 � Insurance needs calculator – new calculator now available to help you work out whether you’re getting the right level of insurance cover

Online resources:


